KHANDELWAL RAY & CO. 15/15, SARSOONA BANERJEE PARA ROAD

SARSOONA, KOLKATA - 700 061
CHARTERED ACCOUNTANTS Phone : 2243-8018
E-mail : khand.ray@hotmail.com

INDEPENDENT AUDITOR’S REPORT OF THE STANDALONE FINANCIAL RESULTS
TO THE BOARD OF DIRECTORS OF SHALIMAR WIRE INDUSTRIES LIMITED

Opinion

We have audited the accompanying Standalone Financial Results of Shalimar Wires Industries

Limited (the “Company™) for the quarter and year ended 31st March 2024, (the “Statement”),

being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing

Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the

Statement:

i. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations;
and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standard (“Ind AS”) and other accounting principles generally
accepted in India of the net profit and other comprehensive income and other financial
information of the Company for the quarter and year then ended 31st March 2024,

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(“SAs”) specified under section 143(10) of the Companies Act, 2013(“the Act”).Our
responsibilities under those SAs are further described in the Auditor’s Responsibility for the Audit
of the Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAI) together with the ethical requirements that are relevant to our audit of the Standalone
Financial Results for the quarter and year ended 31 March, 2024 under the provisions of the Act,
and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Annual Financial Results

This Statement, which includes the Standalone Financial Results is the responsibility of the
Company’s Board of Directors, and has been approved by them for the issuance. The Statement
has been compiled from the related audited Interim condensed standalone financial statements
for the three months and year ended 31st March, 2024. This responsibility includes preparation
and presentation of the Standalone Financial Results for the quarter and year ended 31st, March,
2024 that give a true and fair view of the net profit and other comprehensive income and other
financial information in accordance with the recognitionand measurement principles laid down
in Ind AS, prescribed under Section 133 of the Act, read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets ofthe
Company and for preventing and detecting frauds and other irregularities; selection and
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application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Standalone Financial
Results that give a true and fair view and is free from material misstatement, whether due to fraud or
eITor.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Annual Financial Results.

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with the SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control

»  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors

o Evaluate the appropriateness and reasonableness o disclosures made by the Board Of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations. =
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e  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

»  Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the
Company to express an opinion on the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

The Statement includes the financial results for the quarter ended 31 March 2024, being the
balancing figures between the audited figures in respect of the full financial year ended 31
March, 2024 and the published unaudited year-to-date figures up to the third quarter of the current
financial year, which were subjected to limited review by us and not subjected to any audit. Qur
report on the Statement is not modified in respect of this matter.

For KHANDELWAL RAY & CO
Chartered Accountants

Firm’s Registration No. 302035E

S

CA. P, Sarkar
Partner
Membership No: 051449

Place: Kolkata
Date: 27th May, 2024




SHALIMAR WIRES INDUSTRIES LIMITED

[ ] [ | | I
"~ STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31STMARCH, 2024
(Rs.in Lacs)
SI N Particul
° = 3 months ended | 3 months eoded | 3 months ended | Yearended | Year ended
(31/03/2024) | (31/03/2023) | (31/12/2023) | (31/ 03/2024) | (31/03/2023)
Audited Audited Unaudited Audited Audited
I |Revenue from operations
a) Sales of Products
(Net of GST) 3411.90 3,105.99 293382 12,832.92 12,068.57
|b) Other Operating Revenue 932 0.63 0.97 17.45 11.37
VI | 3,421.22 3,106.63 2,934.79 12,85_0.37 12,079.95
N |OtherIncome 312.97 107.06 — 39.10 479.07 279.50
IO |Total Income (I+II) 3,734.19 3,213.69 2,973.89 13,329.44 12,359.45
IV |Expenses
a) Cost of materials Consumed 11,019.94 §91.96 963.65 3.927.83 3,807.04
b) Changes in inventories of finished goods, Work in progress
and Stock in tade (1‘?8.14} 28.77 (57.48) (255.17) 1 (29.@
¢) Employee benefit expenses 62422 600.39 642.57 2,546.17 2,415.27
d) Finance Cost 223.12 596.74 500 1,258.12 1,496.74
¢) Depreciation and amortisation expense 391.97 259.13 300.00 1,291.97 97913
f) Other Expenses 184127 1,018.74 £90.07 4,611.70 3,638.71
Total Expenses 3,942.38 3,395.75 3.083.81 13,380.62 12,307.81
V_ |Profit /{Loss) before exceptional items and tax (1II-IY) ('L"TE.ID) (182.06) (109.92) (51.18) 51.64
V1_|Exceptional Items- Income/(Expense) 197.80 601.28 = 197.80 | 60128
VII [Profit/ (Loss) before tax (V-VI) (10.39) 419.22 (109.92) 146.62 652,92
~ VI [Tax Expense
Current Tax - 4 - - -
Deffered Tax El A E B =
IX |Profit/(Loss) from Ordinary Activities after Tax (VII-VIL) (10.39) 419.22 (109.92) 146.62 652.92
X |Extraordinary items ( net of tax expense ) = - = z =
XI |Profit/(Loss) for the period (IX-X) (10.39) 419.22 (109.92) 146.62 652.92
X :Jd:lcr C;:mprehensive Income (MNet of tax, net credit/ 55.11 (15.50)| i 55.11 (15.80)
XIIT | Total Comprehensive Income (X1+X11) 4472 403.42 (109.92) 201.72 637.12
Paid-up Equity Share Capital _ _
|a) Fully Paid Up { Rs.2/- Each Fully Paid Up Previous Year
Rs.2/- Each Fully Paid Up) 855,10 855.10 85510 855.10 _ 855.10
|6y Partly Paid Up - - 3 _ 2N
- Reserves Excluding Revaluation Reserves B - - & :
_ As per Balance Sheet of Previous AccountingYear - - 2,603.51 2,401.79
|[Earning per Share (EPS) R - - E B
a) Basic & Diluted EPS (Rs.) (0.02) 0.98 ~(0.26) 0.34 1.53
b) Basic & Diluted EPS (Rs.) (0.02) 0.98 (0.26) 0.34 1.53
PARTICULARS OF SHARE HOLDING g . - —
1) Public Shareholding ~ - 5 : -
- Number of Equity Shares 1,46,90,796 1,46,90,796 1,46,90,796 1,46,90,796 1,46,90,796
- Percentage of Shareholding — 34.36% 34.36% 34.36% 34.36% 34.36%
2) Promoters and Promoter Group Shareholding 2,80,64,327 2,80,64,327 2,80,64,327 2,80,64,327 | 2,80,64,327
|) Pledged/Encumbered i .
- Number of Shares B 1,23,99,000 1,52,22,374 1,23,99,000 1,23,99,000 1,52,22,374
- Percenitage of Shares (as a % of the total Shareholding of 44.18% 54.24% 44.18% 44.18% _ 54.24%
B Promoter and Promoter Group) - | - = = S
- Percentage Of Shares (a5 a % of the total Share Capltal of 29.00% 35.60% 29.00% 29.00% 35.60%
|the Company) e
b) Non-Encumbered B =
- Number of Shares 1,56,65,327 1,28,41,953 1,56,65,327 1,56,65,327 1,28.41,953
~ - Percentage of Shares (as a % of the total Sharcholding of
| Promoter and Promoter Group) 55.82% 45.76% 55.82% 55.82% 45.76%
{-:Pcn:cmage of Shares (as a % of the total Share Capital of the 36.64% 30.04% 36.64% 36.64% 30.04%
Company)
For and on behalf of Board of Directors B
L AT
Place: Kolkata N S Sunil Khaitan |
Dated: 27th May, 2024 [/&/ @ Chairman & Managing Director
15[ %olie,, |10 Din No: 00385961 |
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SHALIMAR WIRES INDUSTRIES LIMITED

__STATEMENT OF ASSETS AND LIABILITIES FOR THE YEAR ENDED 31ST MARCH, 2024

(Rs.in laces)|
Particulars As at 31st March, 2024 Asg at 31st March, 2023
Audited Aundited
A, |ASSETS
1 |Non-current assets
{a) Propenty, Plant and Equipment 884247 9.365.36
(b) Capital work-in-progress 117.70 21.36
(¢) Other Intangible assets 27.66 17.01
(d) Financial Assets
{1} Investments 1.53 1.53
(e) Other non-current assets 1,055.37 59409
Total Non-Current Assets 10,044.72 9,999.36
2 |Current assets
{a) Invemtories 4,251.35 3,678.94
{b) Financial Assets
{i) Trade receivables 2,555.63 2,542.80
{ii) Cash and cash equivalents 238.18 230.50
(iii) Other Bank balances 164.71 125,22
(vi) Others financial assets - 2,958.51 - 2,898.52
{c) Other current assets 284.75 273.01
Total Current Assets 7,494.61 6,850.47
Total Assets 17,539.34 16,849.83
B, |EQUITY AND LIABILITIES
I |Equity
(a) Equity Share capital 355.10 855.10
(b) Other Equity 2,603.51 2401.79
Total Equity = 3,458.62 3,256.39
I |LIABILITIES
1 |Non-current liabilities
"~ {a) Financial Liabilities
(i) Borrowings 7.564.15 8.210.82
{iiYQther financial liabilities - :
7,564.15 8,210.82
{b) Provisions 573.56 580.34
{¢) Other non-current liabilities = 0.49
Total Non-Current Liabilities 8,137.71 8,791.65
2 |Current liabilities
(a) Financial Liabilities
(i) Borrowlngs 1,397.89 885.28
(ii) Trade payables 3.366.62 2.780.98
{iii) Other financial liabilities - -
4,764.51 3,666.26
{b) Other current liabilities 1.075.58 1.001.73
{c) Provisions 10291 133,30
Toral Current Liabilities 5,943.01 4,801,29
Total Liabilities 14,080.72 13,592.94
Total Equity and Liabilities 17,539.34 16,849.83
i s _—For and on behalf of Board of Directors
Place: Kolkata i Sunil Khaitan ——
_|Dated: 27ch May,2024 Chairman & Managing Director
Din No: 00385951
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SHALIMAR WIRES INDUSTRIES LIMITED -
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH' 2024
| {Rs.in lacs)
FOR THE
SN PARTICULARS YEAR ENDED | FOR THE YEAR
. 31.03.2024 |ENDED 31.03.2023
A. |Cask Flow from Operating Activities :
Net Profi¢ ( Loss ) before Tax 146.62 652.92
Adfustments For :
| Depreciation and amortisation expense 1,291.97 979.13
(Profit} / Loss on Sale / Discard of Tangible Fixed Assets (1.32) (0.36)
Exceptional Items 197.80 601.28
Interest Income (11.83) (8.32)
Finance Cost 1,258.12 1,496.74
Sundry Balances Written Off 71.26 244
Unspent Liabilities Written Back (262.74) {28.68)
Debts and advances written off 241.06 -
Operating Profit before Working Capital Changes 2,866.92 3,695.16
Adfustments For:
Increase/(Decrease) in Other Non Current Liabilities {0.49) (2.87)
Increase/{Decrease) in Non Current Provisions 48.33 (14.93))
Increase/(Decrease) in Current Provisions {30.38) 37.44
Increase/(Decrease) in Trade Payables 585.64 (1,053.23)|
Increase/(Decrease) in Other Current Financial Liabilities - (211.00)|
Increasef(Decrease) in Other Current Liabilities 336.59 (405.65)
Decrease/(Increase) in Other Non-Current Assets {450.61) {97.99)
Decrease/(Increase) in Inventories (572.41) (320.03)
Decrease/(Increase) in Trade Receivables (253.89) 93.00
Decrease/(Increase) in Other Current Assets (11.74) 35.08
Cash Generated from / (used tn) Operating Activities 2,517.96 1,754.99
Tax Expense (17.93) 29.46
Net Cash Flow from/(used in) Operating Activities (A) 2,500.04 1,784.45
B. |Cash Flow from Investing Activities :
Interest Income 11.83 832
Addition to Tangible Fixed Assets (867.43) (303.02)
Addition to Intangible Fixed Assets (17.30) (8.04)
Sale of Tangible Fixed Assets 10.00 1.57
Net Cash fiow from/(used in) Investing activities ( B } {862.90) {301.18)
C. |Cash Flow from Financing Activiies :
Proceeds from Long term Borrowings (646.67) 754.50
Proceeds from Short term Borrowings 512.61 20.21
Exceptional Items (197.80) (601.28)
Interest Expense {1,258.12) (1.496.714)
Net Cash Flow from Financing Activities ( C } {1,589.97) (1,323.32)
Net Increase / ( Decrease ) in Cask & Cash Equivalents { AAB+C) 47.17 159.95
Closing Balance of Cash & cash Equivalents 402.89 355.72
Opening Balance of Cash & cask Equivalents 355.72 195.77
Net Increase / ( Decrease ) in Cash & Cash Equivalents 47.17 159.95
Notes :
1. The above Cash Flow Staement has been prepared under the * Indirect Method "as set out in
Indian Accounting Standard (Ind AS) -7 on Statement of Cash Flows. |
2. Additions to Fixed Assets include movement of Capital Work in Progress during the year,
3. Proceeds from Long Term Borrowings are shown net of repayments. |
4. Figures in brackets in Cash Flow Statements represent cash outflow from respective activities.
3. Cash & Cash Equivalents do not include any amount which is not available to the Company for its use.
|
Notes to the Financial Results for the quarter ended 31st March, 2024
[
1 |The financial results of the company have been prepared in accordance with Indian Accounting Standard \\
(Ind AS) prescribed under section 133 of Companies Act,2013 read with the relevant rules thereunder
and in terms of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,




2015 and SEEI circular dated 5th July,2016 ]

No provision has been made in respect of the following considered as Contingent Liabilities:

i) Claims against the company not acknowledge as debts Rs.77.28 lacs | [

ii) Demands of various Government Activities ( Sales Tax, G8T, Excise.etc) under Appeals Rs, 646,77 lacs.

iii) Demand of Income Tax Authority Rs. 2971.30 lacs and the Company has suit filed against such demand at

Hon'ble High Court, Kolkata, vide W.P.A No. 12504 dated 25th April, 2024, I

iv) Liability likely to arise on re-opening of cases by various authorities, amount unascertained.

i) During the year 2021-22, the Company has availed Term Loan from Kotak Mahindra Bank Ltd Rs.35 lakhs

and the said loan is repayable in 27 months by way of of monthly instalments comencing from February, 2022.

During the year 2023-24, the Cash Credit limit has been enhance from Rs. 5 Crore to Rs. 10 crore and LC

facilities of Rs. 18.19 Crore have been sanctioned towards CAPEX. The Company has availed LC facilities

of Rs.5 Crore so far. KMBL has also granted an adhoc Cash Credit facility of Rs.1.50 Crore in 2023-24,

repayable after 90 days from the date of disbursement.

i) During the year 2020-21 and 2021-22, the Company has availed Working Capital Tenm Loan of

Rs. 8.16 Crore and Rs,1,92 Crore respectively under Emergency Credit Line Gaurantee (ECLG) Scheme

of National Credit Guarentee Trusiee Company Ltd, through Kotak Mahindra Bank Ltd,in the backdrop

of COVID 19 pandemic and said loan Rs.8.16 Crore is repayble in 48 months (with moritorium of 12 months)

by way of monthly instalments comencing from November, 2021, and loan Rs. 1.92 Crore is repayble in

60 months (with moritorium of 24 months) by way of monthly instalments comencing from February, 2022.

iii) Unsecured Loans from promoters Rs, 13.75 laces and certain bodies corporate Rs.11.25 laces are

repayable after the repayament of all settled dues of secured creditors are made parsuent to the Rehabilition

Scheme sanctioned by its Order dated 10/06/2010 of the erstwhile BIFR, As per said sanction Scheme of

erstwhile BIFR, no interest is payable on above loans,

Other Income include Rs.241.06 lakhs in respect of Provision for Bad & Doubtful Debt Written Back.

‘ A

Other Expense include Rs. 370,24 lakhs, payment made to Directorate General of Foreign Trade (DGFT)

in respect of charges for one time settlement of unfulfilment of export obligation Under Public Notice no. 2/2023

dated 1.4.2023 and Rs. 241.06 lacs in respect of Provision for Bad & Doubtful Debt Written Off,

|

The Company has not recognised Deferred Tax Assets (Net) as per Ind As -12, regarding 'Acounting for

Taxsation' estimation of future in view of consistent tex losses and existance of future profit with reasonable

certainity.

Provision for taxation (Current Tax/Minimum Alternate Tax) is not considered necessary in view of

consistent tax losses under continuation of relevant provisions of the Income tax Act, 1961. |

The figures for last quarter of the current year and of the previous year are the balncing figure between the

andited figures in respect of the full financial year and the published year to date figures upto 3rd quarter.

Previous period figures have been regrouped / rearranged wherever considered necessary. -

10

The above results were taken on record and approved by the Board Of Directors at it's meeting

held on 27th May, 2024.

11

The above results is as per Clause 41 of the Listing Agreement.

For and on behalf of Board of Directors

Supil Khaitan

Date:

27th May, 2024 Faelwa) A Chairman & Managing Director

Place:

SN Din No: 00385961 |

Kolkata Y __55'/":‘\;
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